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Total

Classic
With

EMPC**

Classic
“2010”

Without 
EPMC* PEPRA

1,199 627 103 469

Ratio 52% 9% 39%
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Tier 1 Classic Tier 2 PEPRA PEPRA % of Payroll
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Plan Year Ending June 30
Actual Discount Rate 5 per. Mov. Avg. (Actual)

Dot Com Crash

Great Recession

Historical Compound Annual Rate of Return

1 Year 5 Year 10 Year 20 Year 30 Year

Compound Annual Return 21.30% 10.40% 8.50% 6.90% 8.40%





https://www.calpers.ca.gov/docs/funding-risk-mitigation-policy.pdf


https://www.calpers.ca.gov/docs/funding-risk-mitigation-policy.pdf




https://www.calpers.ca.gov/page/newsroom/calpers-news/2021/calpers-board-new-asset-allocation-keeps-discount-rate-at-six-point-eight-percent?utm_source=esubscriptions&utm_medium=email&utm_campaign=CalPERS-News
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6/30/2021

Scenarios Status Quo A B C D E

Investment Return 7% 21.3% 21.3% 21.3% 21.3% 21.3%

Discount Rate 7% 7% 6.8% 6.5% 6.25% 6%

Mark Value of Assets (MVA) $1,580 $1,760 $1,760 $1,760 $1,760 $1,760

Accrued Liability (AL) $1,740 $1,740 $1,780 $1,850 $1,900 $1,960

Unfunded Liability (UAL) $160 -$20 $20 $90 $140 $200

Funded Status (FS) 91% 101% 99% 95% 93% 90%
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7% FY21 Return; 7% Discount Rate; 7% IR 21.3% FY21 Return; 6.8% Discount Rate; 6.8% IR

21.3% FY21 Return; 6.8% Discount Rate; 6.2% IR 21.3% FY21 Return; 6.8% Discount Rate; 5.3% IR









https://www.calpers.ca.gov/docs/board-agendas/202109/invest/item08a-01_a.pdf

https://www.calpers.ca.gov/page/about/organization/facts-at-a-glance/asset-liability-management
https://www.youtube.com/watch?v=EYOetWyKDwc
https://www.calpers.ca.gov/docs/board-agendas/202103/invest/item08a-01_a.pdf
https://www.youtube.com/watch?v=cbcogSp3X5E&t=274s
https://www.calpers.ca.gov/docs/board-agendas/202109/invest/item08a-01_a.pdf

